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WASHI NGTQN, DC 20549

SCHEDULE 13D
| NFORMATI ON TO BE | NCLUDED | N STATEMENTS FI LED PURSUANT
TO RULE 13d-1(a) AND AMENDMVENTS THERETO FI LED PURSUANT TO
RULE 13d-2(a)
Amendnent No. 6
DAG Medi a I nc.

(NAVE OF | SSUER)

Common Stock $.001 par val ue

(TI TLE OF CLASS OF SECURI TI ES)

233729102

(CUSI P NUMBER)

Paul D. Sonkin
Hurmi ngbi rd Managenent, LLC
(f/k/a Mrningside Value Investors, LLC
153 East 53rd Street
New Yor k, New York 10022
212-521-0975

(NAVE, ADDRESS AND TELEPHONE NUMBER OF PERSON
AUTHORI ZED TO RECEI VE NOTI CES AND COVMUNI CATI ONS)

Sept enber 11, 2003

(DATE OF EVENT WH CH REQUI RES FI LI NG OF THI S STATEMENT)

If the filing person has previously filed a statement on Schedul e 13G
to report the acquisition that is the subject of this Schedule 13D, and is
filing this schedul e because of Rule 13d-1(e), 13d-1(f) or 13d-1(g), check the
followi ng box. [ ]

Note: Schedul es filed in paper format shall include a signed original

and five copies of the Schedule, including all exhibits. See Rule 13d-7(b) for
ot her parties to whom copies are to be sent.
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*The renmai nder of this cover page shall be filled out for a reporting

person's initial filing on this formwith respect to the subject class of
securities, and for any subsequent amendment containing information which would
alter disclosures provided in a prior cover page.

The information required on the remai nder of this cover page shall not
be deened to be "filed" for the purpose of Section 18 of the Securities Exchange
Act of 1934 ("Act") or otherw se subject to the liabilities of that section of
the Act but shall be subject to all other provisions of the Act (however, see
the Notes).

(Continued on follow ng pages)
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1 NAMES OF REPORTI NG PERSONS

I . R S. | DENTI FI CATION NO OF ABOVE PERSONS ( ENTI TI ES ONLY)

Hurmm ngbi rd Managenent, LLC (f/k/a Morningside Value Investors, LLC)
I RS No. 13-4082842

Del awar e
NUMBER OF 7. SOLE VOTI NG PONER 522, 750
SHARES
BENEFI Cl ALLY 8. SHARED VOTI NG PONER 0
OMED BY
EACH 9. SOLE DI SPCsI TI VE PONER 522, 750
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AVENDMENT NO 6 TO SCHEDULE 13D
Thi s Anmendnent No. 6, dated Septenber 11, 2003 to Schedule 13D is
filed by the Reporting Persons and anmends the Schedul e the 13D/ A as previously
filed by the Reporting Persons with the Securities and Exchange Conm ssi on
on Septenber 5, 2003 (the "Schedule 13D/A No. 5"),relating to the comon

stock, $.001 par value (the "Commbn Stock") of DAG Media, Inc., a New York
Cor por ati on.

The purpose of this Anmendnent is to anend Item 4 PURPOSE OF TRANSACTI ON and
add Item 7 MATERIAL TO BE FILE AS EXH BITS to the prior 13D and 13D/ A filings.
Item 4 PURPOSE OF TRANSACTI ON

On Septneber 11, 2003, Hummingbird sent a letter to the Dag Media, Inc.
a copy of which is attached hereto and i ncorporated herein.

Item 7 MATERI AL TO BE FI LED AS EXHI BI TS

Letter from Hunmi ngbird to the Issuer and its Board of Directors
dat ed Septenber 11, 2003 is attached hereto as Exhibit 1.

S| GNATURE

After reasonable inquiry and to the best of ny know edge and beli ef,
| certify that the information set forth in this statement is true,

3o0f7



conpl ete and correct.

Dat ed: Septenber 11, 2003
HUVM NGBl RD MANAGEMENT, LLC

By: /s/ Paul D. Sonkin
Nanme: Paul D. Sonkin
Title: Managi ng Menber

(Page 3 of 7 Pages)
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Hunmi ngbi rd Managenent, LLC
153 East 53rd Street 55th Fl oor
New Yor k, New York 10022

Sept enber 11, 2003

Assaf Ran

M chael J. Jackson

Yael Shi nor- CGol an
Philip Mchals

Eran Gol dshm d

St ephen A. Zel ni ck, Esq.
Howar d Ber nstein

DAG Medi a, |Inc.
125- 10 Queens Boul evard
Kew Gardens, New York 11415

Dear Sirs:

My nane is Paul Sonkin. |1 amthe Managi ng Menmber of Hunm ngbird Managenent,
LLC, (Hunmmi ngbird) the investment manger to The Hunm ngbird Val ue Fund, LP,

(Humm ngbird Val ue) and The Hunmi ngbird M crocap Val ue Fund, LP, (M crocap).

Hummi ngbird Val ue and M crocap are currently the owners of 522,750 shares

conbi ned of DAG Media, Inc. (the Conpany) representing 17.9%of its

out st andi ng shares. As investnent manager of Hunm ngbird Val ue and

M crocap, with authority to make all buy and sell decisions, Hunm ngbird

is the beneficial owner of such shares.

This letter is consistent with our investnent process of, when appropriate,
havi ng di scussions with the conpanies in which we nmake investnents. W do
not think of ourselves as activists, but rather as onbudsman for our

i nvestors. W decided to wite this letter in order to state our position
and opinions on the future direction of the Conpany in a nore public forum
and as a result of concerns raised fromour discussions wth management.

Hurmmi ngbi rd does not want the Board or managenment to give us naterial

non- public information. Any communi cati on can be done via a conference cal
open to the public or any other nethod that woul d i nvol ve conplete

di ssem nation to all shareholders on a level playing field, pursuant to SEC
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Regul ations, including but not Iimted to, Regulation FD

We appl aud your recent decision to sell New Yellow W think it was an
intelligent business decision. It is our understanding that the proceeds of
the initial public offering in May of 1999 were to fund New Yell ow. Now t hat
an agreenment to sell New Yell ow has been reached, we do not believe the |eve
of cash the Conmpany holds, and the additional funds it will receive on

conpl etion of the sale, is necessary to support the renmaining operations.

(Page 4 of 7 Pages)
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As with any conpany whose shares we own, we support efforts to explore
strategic alternatives. W would like the board to investigate all possible

alternatives for the Conpany that would naxi m ze value to shareholders in the
nost tax efficient manner including, but not limted to:

1. Ret urning capital to sharehol ders through
a. Speci al di vi dend.
b. Tender offer.
C. Return of capital
2. Taki ng the conpany private.
3. Monetizing any or all of the Conpany's assets through a sale or

spinoff of the Conpany's renaining operations.

W would also like the Board to investigate howto best utilize the
Company's cash. W see four main alternatives:

1. Return capital to sharehol ders.
2. Rei nvest in the Conpany's existing franchi se busi nesses.
3. Extend the franchi se by acquiring other conpanies or assets that
bui I d upon the Company's conpetitive advantages and core conpetencies.
4. I nvesting or acquiring conpani es or assets outside of the Conpany's
franchi se.

W would like to further discuss each of these alternatives and comuni cat e
our views and our positions:

1. Return of capital to shareholders. W believe that irrespective of
the other alternatives, sone portion of capital should be returned to the
owners of the business in the nost tax efficient nmanner. W believe that
because t he Conpany has no earned income or profits, the nost tax efficient
manner woul d be a return of capital. Current sharehol ders would first reduce
their basis on the stock until their basis reached zero and woul d be taxed on
a long termbasis for any anount above that (assum ng they have held it over a
year). In effect, any capital returned would be tax free until the position
is sold. This would be preferential to a dividend, which wuld be taxed

at the dividend tax rate, and a tender, which would be taxed as long term
capi tal gains (assunming a one year hol ding period).

2. Rei nvest in the Conpany's existing franchi se businesses. W would
strongly support this alternative if there were | ow risk investnent
opportuniti es above an acceptable hurdle rate. W would di scourage investnments
that woul d | ose noney and expend huge anounts of the Conpany's cash. For
example, if the conpany were to establish an Israeli yellow book in Chicago
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or any other large city, that would burn through a substantial portion of
the conpany's cash. W believe that there are few sizabl e expansi on
opportunities within the existing Yell ow Page operations. W would be
interested to hear of possible expansion opportunities at Bl ackbook.

3. Extend the franchi se by acquiring other conpanies or assets that build
upon the Conpany's conpetitive advantages and core conpetencies. Again, we
woul d strongly support this alternative if there were | ow risk investnent
opportunities above an acceptable hurdle rate so long as it is imediately
accretive to earnings.

(Page 5 of 7 Pages)
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4 I nvesting or acquiring conpanies or assets outside of the Company's

franchi se. W would strongly oppose this alternative. There is substanti al
evi dence that there are few conpanies that excel at nore than one |ine of

busi ness. For the Conpany to venture outside its own area of conpetence,

where it will have to conpete with nore experienced and established conpani es,
woul d be foolish.

Additionally, we would strongly oppose any investnent in real estate, publicly
traded securities, or private partnership investnents. Sharehol ders shoul d be
abl e to deci de how they want to invest the excess cash. Wil e the Conpany's

i nvestnent years ago in Adstar was successful, we believe that the Conpany does
not have the expertise or resources to run an investnent operation.

We believe that the Conpany shoul d put up for sharehol der vote (to be decided
by a majority of the mnority sharehol ders) any alternatives that require

i nvestment outside the Conpany's core conpetenci es of business directories.

For exanple, if the Conpany were proposing to buy a building, invest in a

stock or hedge fund, or buy a skateboard conpany, the vote should be:

1) invest $2 nillion in a building, or
2) have the $2 nillion paid out to sharehol ders.

Over the past few nonths, certain conpani es have been "goi ng private" by
stating that they have fewer than 300 sharehol ders of record and filing a
Form 15 with the SEC, terminating their status as a reporting conpany.

In many cases, the conpany has nore than 300 sharehol ders but the

SEC interpretation allows themto count all securities held by a single
brokerage firmin "street name" as one holder. In many cases, one

br okerage firmsuch as Merrill Lynch, may hold a security for thousands
of beneficial owners.

Hunmi ngbi rd Managenent and a group of other institutions has recently
filed a petition with the US Securities & Exchange Conmi ssion to prevent
conmpani es fromdoing this. The full text of the petition is available at:
http://ww. sec. gov/rul es/ petitions/petn4-483. ht m

(Page 6 of 7 Pages)
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W believe that this is an unethical use of a | oophole in the existing | aw.
If any conpany in which we have a large econonic interest tried to do this,
we woul d | ook to block their nove by any neans available to us until a rule
change, if any, is made by the SEC.

W would like to reiterate that we have fully supported the Board and
managenent in the past. W are long-terminvestors and believe our interest
is fully aligned with both majority and mnority sharehol ders. W | ook
forward to the opportunity to discuss with the Conpany, the Board and

other minority shareholders the issues raised in this letter.

Si ncerely,

Hunmmi ngbi rd Managenent, LLC

Paul D. Sonkin, Managi ng Menber
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