SECURI TI ES AND EXCHANGE COWM SSI ON
Washi ngton, D.C. 20549

FORM 8- K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934
Date of Report (Date of earliest event reported) August 24, 2004

DAG MEDI A, I NC
(Exact nane of Registrant as specified in its charter)

New Yor k 000- 25991 13- 3474831
(State or other jurisdiction of (Conmmi ssi on (I RS Enpl oyer
i ncor poration) Fil e Nunber) Identification No.)

125-10 Queens Boul evard Kew Gardens, NY 11415
(Address of principal executive office) (Z p Code)

Regi strant's tel ephone nunber, including area code (718) 261-2799

N A
(Former name or former address, if changed since |last report)

Check the appropriate box belowif the Form8-K filing is intended to
simul taneously satisfy the filing obligation of the registrant under any of the
foll owi ng provisions (see General Instruction A 2. bel ow):

| | Witten comunications pursuant to Rule 425 under the Securities Act (17
CFR 230. 425)

| | Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240. 14a-12)

| | Pre- cormencenent communi cations pursuant to Rule 14d-2(b) under the
Exchange Act (17 CFR 240.14d-2(b))

| | Pre- cormencenent communi cations pursuant to Rule 13e-4(c) under the
Exchange Act (17 CFR 240.13e-4(c))

<PAGE>
Item 1.01. Entry into a Material Definitive Agreenent
On August 24, 2004 (the "Closing Date"), the Registrant conpleted

the sal e of Bl ackbook Photography Inc., a wholly-owned subsidiary of the
Regi strant to Mddern Hol di ngs I ncorporated, a Del aware corporation, for
$2.25 nmillion. Under the Stock Sale Agreenent $2.125 million was paid in
cash at the closing and the $125,000 will be held in escrow for the next
twel ve nont hs pendi ng the satisfaction of certain open natters.

The Stock Sale Agreenment is filed as Exhibit 10.1 to this Current Report
on Form 8-K

Item 2.01. Conpletion of Acquisition or Disposition of Assets.

The disclosure required under this item has been provided in
response to Item1.01 to this Current Report.

Item 9.01. Financial Statements and Exhibits
(a) Fi nanci al Statenents of Busi nesses Acquired

Not appl i cabl e.



(b) Pro Forma Financial |nfornmation
Not appl i cabl e.
(c) Exhi bi ts:

Exhi bi t
Nunber Description
10.1 St ock Purchase Agreenent between the DAG Media, Inc. and
Moder n Hol di ngs I ncorporated, dated August 24, 2004.
99.1 Press Rel ease issued August 25, 2004.
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S| GNATURES

Pursuant to the requirenents of the Securities Exchange Act of 1934, the
Regi strant has duly caused this report to be signed on its behalf by the
under si gned hereunto duly authorized.

DAG MEDI A, | NC

By: /s/ Yael Shinor-Golan

Yael Shi nor- Gol an
Chi ef Financial Oficer

Dat ed: August 30, 2004



